
ICR Research	 3

1.	 Executive summary.................................................................................................................. 6

2.	 The Vietnamese economy........................................................................................................ 8
	 •	 Historical performance.......................................................................................................... 8
	 •	 Key economic data................................................................................................................. 8
	 •	 Short- and medium-term economic prospects.................................................................. 10
	 •	 Long-term economic prospects........................................................................................... 14

3.	 Demographics.......................................................................................................................... 16
	 •	 Population............................................................................................................................ 16
	 •	 Density and distribution...................................................................................................... 17
	 •	 Age profile............................................................................................................................. 18

4.	 Geography and climate.......................................................................................................... 20
	 •	 Geography............................................................................................................................. 20
	 •	 Resources.............................................................................................................................. 26
	 •	 Climate.................................................................................................................................. 26

5.	 Construction sector................................................................................................................ 28
	 •	 Residential construction...................................................................................................... 28
	 •	 Infrastructure........................................................................................................................ 28
	 •	 Railways................................................................................................................................ 30
	 •	 Ports...................................................................................................................................... 30
	 •	 New towns............................................................................................................................ 31.
	 •	 Metro projects....................................................................................................................... 31
	 •	 Electric power....................................................................................................................... 31
	 •	 Tourism................................................................................................................................. 31
	 •	 Finance.................................................................................................................................. 32

6.	 Cement demand...................................................................................................................... 34
	 •	 Historic and current performance....................................................................................... 34
	 •	 Projected consumption........................................................................................................ 37
	 •	 Ruggedness of terrain.......................................................................................................... 38
	 •	 Cement consumption and GDP per capita.......................................................................... 39
	 •	 Urbanisation......................................................................................................................... 41
	 •	 Demand forecast.................................................................................................................. 43
	 •	 Cement prices....................................................................................................................... 48
	 •	 Grades and packaging.......................................................................................................... 49
	 •	 Market share......................................................................................................................... 50
	 •	 Domestic distribution.......................................................................................................... 51
	 •	 Seasonality of demand........................................................................................................ 52

7.	 Cement supply......................................................................................................................... 54
	 •	 Production and capacity...................................................................................................... 54
	 •	 Production costs................................................................................................................... 56
	 •	 Environmental issues........................................................................................................... 58
	 •	 Producers and plants........................................................................................................... 59
	 •	 New cement projects............................................................................................................ 70
	 •	 White cement........................................................................................................................ 71

8.	 Cement trade........................................................................................................................... 74
	 •	 Exports.................................................................................................................................. 74
	 •	 Outlook................................................................................................................................. 77

9.	 Conclusions.............................................................................................................................. 80

	 Appendix: List of plants......................................................................................................... 85

Contents


